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The proposed project is a mixed-use residential development consisting of a single building and will be 
completed in a single phase. The building is a four story, 79-unit apartment building with an 
underground parking garage and a mixture of residential units and commercial space on first floor. A 
portion of the commercial space is slated as the new home to the Old National Bank, so will have a 
connected, 2-lane drive-through. 

Standards 

The project is being proposed as a PUD to allow for this Mixed-use development. 

This project will not substantially impair or diminish the use, value and enjoyment of other properties 
within this neighborhood. Quite the opposite. This project will enhance the character of the 
neighborhood and bring additional opportunities for housing. 

The site has been designed to facilitate safe pedestrian and vehicular traffic flow. Accessible routes will 
be provided to residential and commercial spaces. 

The project will comply with the City Erosion Control and Stormwater Management requirements. 
Infiltration areas will be provided as required. 

Each unit has a private patio or deck. Other amenities include a community room, roof terrace and an 
exercise room. 

The anticipated development schedule is to start construction in the Fall of 2021 with occupancy of the 
buildings in the Fall of 2022. Most of the units will be rent restricted for a minimum of 30 years and 
available to households earning 30-60% of the county median. The project will target households of 
varying sizes as well as veterans. The developer plans to apply for TIF funds from the City to 
accommodate for the affordability as well as the significant amount retail of space. The intent for the 
TIF funds will be to bridge the funding gap in the project and allow for the retail spaces to be rented to 
smaller local businesses. Old National Bank has made a commitment to Verona and plans to be the 
anchor tenant in the project. The developer will also apply for grant funds from Dane County in July of 
2020 followed by applying to WHEDA for Federal 9% tax credits in December 2020. The developer 
will seek Precise Implementation Plan approval in the Spring of 2021 if able to line up all the required 
financing. 

Requested Exceptions: 

• Setbacks - The front setback (West Verona Ave) is required to be 35' and we are currently at
16'.

• Building Height - Max allowable is 35', this is a 4-story building with a height of+/- 50' to the
upper parapet.

• Parking - 133 stalls shown (surface and underground) however 217 are required ( 186 for the
apartments and 31 for the commercial space).

• ATM drive approach requires 100' queue before the ATM and 40' after. We have 93' before
and 30' after so we are in near compliance. It is our understanding that the code is currently
being rewritten which will may shorten this length for Banks/ATMs. As we do not intend to
seek PIP approval until 2021, we would like to revisit this exception at a later date.
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